NOTICE OF PENDING BOND ORDINANCE AND SUMMARY
The bond ordinance, the summary terms of which are included herein, was introduced and passed upon first reading at a meeting of the Borough Council of the Borough of Carlstadt, in the County of Bergen, State of New Jersey, on January 19, 2010.  It will be further considered for final passage, after public hearing thereon, at a meeting of the Borough Council to be held at its meeting room in the Memorial Municipal Building, 500 Madison Street, Carlstadt, New Jersey, on February 4, 2010 at 8:00 P.M.  During the week prior to and up to and including the date of such meeting copies of the full ordinance will be available at no cost and during regular business hours, at the Clerk's office for the members of the general public who shall request the same.  The summary of the terms of such bond ordinance follows:

Title:  BOND ORDINANCE TO AMEND SECTIONS 4, 6, 7, 8, 10 AND 11 OF THE BOND ORDINANCE (ORD. NO. 08-7) ENTITLED:  "BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF REAL PROPERTY AND NEW AUTOMOTIVE VEHICLES, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, IN, BY AND FOR THE BOROUGH OF CARLSTADT, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $1,525,000 TO PAY THE COST THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS," ADOPTED ON AUGUST 7, 2008, AS PREVIOUSLY AMENDED BY ORDINANCE NO. 08-12 ADOPTED ON NOVEMBER 6, 2008, ORDINANCE NO. 08-13 ADOPTED ON DECEMBER 4, 2008 AND ORDINANCE NO. 09-3 ADOPTED ON APRIL 2, 2009.
Purpose(s):  To make the following amendments to Bond Ordinance No. 08-7 adopted on August 7, 2008, as previously amended by Ordinance No. 08-12 adopted on November 6, 2008, Ordinance No. 08-13 adopted on December 4, 2008 and Ordinance No. 09-3 adopted on April 2, 2009:

1. Amend Section 4 to (A)(i) increase the appropriation and estimated cost in Section 4.A. from $750,000 to $950,000 (an increase of $200,000); (ii) increase the down payment appropriated in Section 4.A. from $36,700 to $46,700 (an increase of $10,000); and (iii) increase the bonds and notes authorized in Section 4.A. from $713,300 to $903,300 (an increase of $190,000); and (B) (i) increase the aggregate appropriation and estimated cost for Section 4 from $1,830,000 to $2,030,000 (an increase of $200,000); (ii) increase the aggregate down payment appropriated for Section 4 from $90,500 to $100,500 (an increase of $10,000); and (iii) increase the aggregate amount of bonds and notes authorized in Section 4 from $1,739,500 to $1,929,500 (an increase of $190,000).

2. Amend Section 6 to increase the down payment appropriated from $90,500 to $100,500 (an increase of $10,000).

3. Amend Section 7 to increase the amount of bonds authorized from $1,739,500 to $1,929,500 (an increase of $190,000).

4. Amend Section 8 to increase the amount of bond anticipation notes authorized from $1,739,500 to $1,929,500 (an increase of $190,000).

5. Amend Section 10 to increase the average period of usefulness of the purposes authorized from 13.39 years to 13.55 years (an increase of 0.16 years).

6. Amend Section 11 to increase the amount of gross debt of the Borough shown on the Supplemental Debt Statement filed for the ordinance, as amended, from $1,739,500 to $1,929,500 (an increase of $190,000).

This Notice is published pursuant to N.J.S.A. 40A:2-17.
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