                                                            ORDINANCE NO. 99-35

BOND ORDINANCE TO AMEND SECTION 4.A OF THE BOND ORDINANCE (ORD.

NO. 99-18) ENTITLED:   "BOND ORDINANCE TO AUTHORIZE THE

IMPROVEMENT OF VARIOUS ROADS AND THE ACQUISITION OF A NEW

AUTOMOTIVE VEHICLE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT,

IN, BY AND FOR THE BOROUGH OF CARLSTADT, IN THE COUNTY OF BERGEN,

STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $430,000 TO PAY

THE COST THEREOF, TO APPROPRIATE A STATE GRANT, TO MAKE A DOWN

PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH

APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND

ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH

BONDS", ADOPTED MAY 6, 1999.


BE IT ORDAINED by the Borough Council of the Borough of Carlstadt, in the County of Bergen, State of New Jersey, as follows:


        Section 1.  Section 4.A of Ordinance No. 99-18 entitled:

"BOND ORDINANCE TO AUTHORIZE THE IMPROVEMENT OF VARIOUS ROADS AND

THE ACQUISITION OF A NEW AUTOMOTIVE VEHICLE, INCLUDING ORIGINAL

APPARATUS AND EQUIPMENT, IN, BY AND FOR THE BOROUGH OF CARLSTADT,

IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE

SUM OF $430,000 TO PAY THE COST THEREOF, TO APPROPRIATE A STATE

GRANT, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS

TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF

BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH

BONDS"

adopted by the Borough Council of the Borough of Carlstadt, in the County of Bergen, New Jersey (the "Borough") on May 6, 1999 (the "Prior Ordinance") is hereby amended to add the resurfacing of various roads in the Borough to the road projects authorized, and shall hereafter read as follows:

"[Section 4.]A. (1) Resurfacing of various roads in the Borough and (2) resurfacing of the roadway and construction of new curbs and sidewalks at the following locations: (i) Sixth Street (Section 2); and (ii) Orchard Street (entire length).  It is hereby determined and stated that said streets being resurfaced are of "Class B" or equivalent construction as defined in Section 22 of the Local Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes Annotated, as amended; the "Local Bond Law").


Appropriation and Estimated Cost                                                   $      322, 000


State Grant Appropriated
150,000


Down Payment Appropriated                                                                        8,200


Bonds and Notes Authorized                                                                    163, 800


Period of Usefulness                                                                                 10 years

Section 2.  This ordinance shall take effect twenty days after the first publication thereof after final passage.


APPROVED:                                                          

WM. JAY ROSEMAN, MAYOR    


ATTEST:                                                            

CLAIRE FOY, BOROUGH CLERK 

